Town of West Bath

Notice of Public Meeting
June 13, 2011

Town of West Bath Board of Selectmen



Mr. David Bourget, Chair


Mrs. Paula Nelson


Mrs. Abbe Yacoben

A regular meeting of the West Bath Board of Selectmen was held on Monday, June 13, 2011 at 5:30 p.m. in the lower level meeting room of the West Bath Town Hall, 219 Fosters Point Road, West Bath, ME.

Consideration of:

I. Called to Order by Chairman Bourget at 5:30 pm.
II. Attendance and Establishment of Quorum
III. Pledge of Allegiance

IV. CONSENT AGENDA

1.  Approval of Minutes for May 23, 2011
2.  May, 2011 Financial Statements

3.  Approval of Warrant
4.  Upcoming Meeting(s):  

a.) The next regularly scheduled meeting of the Board of Selectmen will be held at 5:30 p.m. on Monday, June 27, 2011.

Motion made by Selectman Yacoben to accept the Consent Agenda, seconded by Selectman Nelson.  Unanimously Approved.
V. PUBLIC HEARINGS – None.
VI. CITIZEN’S COMMENTS – None. 

VII. COMMITTEE/DEPARTMENT REPORTS – None.
VIII.     BUSINESS ITEMS

1.  Authorization to Secure Tax Anticipation Note

The Town Administrator provided the following summary:  The delay in receiving EDA grant funds has resulted in the need to temporarily borrow money from the Town’s general fund to cover expenses associated with the EDA special revenue account.  It now appears unlikely that this matter will be resolved prior to the end of the current fiscal year and, although every attempt will be made to have the commitment ready by the end of August, a review of our current cash balance, projected revenues and projected expenditures indicates that the Town will need to secure a tax anticipation note (TAN) to carry it through the next three to four months.   

MRSA Title 30A, Section 5771, provides that “a municipality by vote of its municipal officers may in any municipal year borrow money temporarily and issue notes in anticipation of taxes…”   It is therefore respectfully requested that the Board authorize the Town Administrator and Treasurer to secure the most favorable interest rates available and execute a TAN on or after July 1st, with draw downs taken as needed and repayment made when sufficient tax revenues have been received, in an amount not to exceed $400,000.

Motion made by Selectman Yacoben to authorize a TAN to be executed on or after July 1st, seconded by Selectman Nelson.  Unanimously Approved. 

2.  Town Administrator’s Report – Available at the Town Office upon request.
VIII. EXECUTIVE SESSION(S)      
1. Request to enter into an executive session pursuant to Title 1, Chapter 13, Section 405.6.A. of the M.R.S.A. for the purpose of discussing personnel issues.
Motion made by Selectman Nelson to enter into Executive Session at 5:41pm.  Seconded by Selectman Yacoben.   Unanimously Approved.  

Board resumed regular session at 6:07 pm.
X.
   SELECTMEN COMMENTS/ANNOUNCEMENTS

XI.     ADJOURNMENT - Motion made by Selectman Nelson, seconded by Selectman Yacoben to adjourn.  Meeting adjourned at 6:07 pm by unanimous acclamation.
Attested to be a true copy.

_________________________
Robert K. Morris, Town Clerk
June 13, 2011

